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PjlE MORLIGACOR COVENANTS AND ACEKEES A5 FOLLOWS:

1. That the Mostdagor w 0t pronptly poy the primvipal and irterest on the indebtedaess ouide roed by said promisery st at the
tinws wed in the paanrr therein provide

any alltiond sums which may be ahuanad Poprafter, ot the optien of the
foprains o Lther vl porgabes punaant ta the
pros D ehs ol the's mnrteage, 3 o the Mestrarer ta the Mortuazor urader
e authonty of dev. 15-33, 1992 Cude of Laws o South Careling, ey are rdnl, o st ar statetes, annd W sz s ahaoal WVeall Lear
iterest ab the same rate of rates 4 that proviched iz said rote undoss othorswise asted npen by ihe paitics Sl ahutl Le pay sble at the
Juenencd of the Mortgazee, undos ctiepwise providal in writing.

2. thot this mortlege wdl secure the Mortzanee £
WUoteieee, for the pomseet of e s, or pubhe psesanents, hacand insuzie proinmsuy,
arad ata for ary Yoxns or s arces that sy haefter be tante

3 That Mostgager will keep Lo n.prod cmnts on the mortgaged prevaises, whetlbor now st o Fetestor to b erented, insurend
aaitnt boss Ly fire, windstorm atl other harards inoa suin rot loss than the Dalance due herewendor ot amy ! sl in 2 wonpany of
wompnivs aoeptable to the Morteagor, and Martzazor dms Lereby asmien the poicy or puliins of psunrind to the Muornteagee at

aerias that all such poebiivs shall be hell by the Mortzegee Jhould it s require an shall imtade fuss poatle Janses in fnor of the
\orteagee, and in the et of loss, Morteaxor wiil pive jmamediate nutie the reof to the Muiteagee by registoed wend, wrad should the
Martoagor at any time ful 1o Loop said pronises peenred or fnd tu pay the prommns for such insnramce, then the Mottgiges may CuHse
wach unpeovenents to be insured in ke name of the viorteager atd reimbune itsell for the cent of such irsurance, with inttrot s

hervinalove provided.

1. That the Mortagor will beep all fnprovern.gats ugan the moitgiced premiscs in good repair, and ould Martgszor fail to do
0. the Mottzacee may, ab its option, coler tiot el prosuises and poake sy hstev €1 TEAITS ATE BOCEYSAY aexd clonge the eapenses for suc
nehore provideld.

repairs to the mortgace bt el colffect the sane under this oitvaze, with wterest as heicl

5. That the Moitrice may at any tane require the issuance and nuintenance of iLSLIANCE UPGL the Lie of any porson ohligated
under the inlebtidness sectred Lerehy in a sum sulfciént to pay the mortgice Jebio wath the Mortpaoe a3 Leinficiay, and of the
premiums are oot otleraise paid, the Meitgagee 123y pay s premiams and any amount 55 pail shall bevome a part cf the mortgags

debit.

6. That Martgagst agrecs to pay 21l tascs and other pullie asseswaents leviad amainet the rartaiced promises on or belore the
due dates thereuf and to exlubat the receints the rfor st e cflices of the Matezeee immedately vpoua pavisent, and should the Mot-
wagor ol to pay surh tnes and assessnents when the same shal £all dee, the Mortoasee nud. At ity option. pay the seme ared charge

the amounts so paid to the moitage debt and collct the sune urder this mostaave, with intonet as ahove provided.

7. That if this moitgage secures 2 “coratruclion toan”, the Mostoazor aarees that the primipal aneant of the indeltedness hereby

secured shall be dibursad to the Mortyager in poriodie porwet, as Corntruction Troegresses, in secontuke with the terms and comli-
{ tlis morlgage and incerporated herein by

ticns of a Corstruction Lean Agreviuent which is separately executed hat s viade a pard ¢
reference.

8. That the Mortcazer wili not further eacuraldr the puemises abene descrbed, wthout the prio consent of the Moitgages, and
shaul? the Mortowor se enovter such proutises. the Morliagee nal. 1t ats option. deddare the wdebteduess hereby secured to
immediately due and pavable and may imstitute 2n¥ procecdings acvessary 1o collent sail indebtedness.

g. That should the Mortgagor alienate the morteaced premuses by Contract of sale, Bond for Tetle, or Ieed of Conveyance, and
the within nortgage indebtediess is not paid in Pzt the Motgazar o his Parobaser shell e reqaingd to bl with the Association an
application for an assuniption of the mottuaze indebteduess, pay the reasopable cest as required by the Avsacration for processing the
assumption, furnish the Association with a copy of the Cortrast of Sale, Eond fur Title. or Deed of Comerane, and have the interest
rale on the loan balznce evisting at the time of transfer modifed by increasing the fterd ot rate o the said doam halance to the maxi-
mumm rate PeF Annn oermitted o be charged 2t that time by applwable south Carching Low, vt a Y et imeTedse in interest rale as may
be determined by the Association T Le Association will notify the Mortoeouer of his parchaser o the wew mlere ot rate znd monthly pay-
ments. and will mal him 2 new pasibock. Should the Muotpaact, of Lic Furchascr, £l fo wemply swith the provisiens of the within

sravraph, the Mertgagee, at its option. may doclire the indebtedness hereby sovured to be fnmedatdy due aral payable and may
{rstitute any proceedings necessary to collect said indebtedness.

10. That should the Mortuzcor fal to made poments of principal and intarest as die on the promistory rote and the same shall be
anpaid for a perind of thirly (50} days, o if Liere shoutd be any [rlice to commply with arst abide Ly apy by-laws of the charter of
the Mortzazee, of any stipulations set oul in this mortcage. the Mot wer, alals cption 1may wnte to the Mortoagor at his last Lrown
adidress giving han thity {30) days in which to rectify the said defwlt 3nd shoukd the Mortzacoer ful to sect:fy said defanit within

said thirty days. the Meitgagee, may. atils option. increase the interet r e on the lean Balarce for the temining term ¢f the foan or

for a Jesser term to the mmimum rate por annum peniaitted ta be charme] ot that thae Ty applicable Scuth Carolina law, or a lesser

ircsease rate as may be Jetermined by the Association The monthly pryveents w it be alhnted accordinaly.

f principal aml irterest as Juc o the promissony note 2 should any moathly
crtgamer may collect a Tlate charve” Tt to exceed an amount
ardling of such

) l'l. That gioukd the Mogtzacor f1d to rmake paments ©
instailment become past due for a period in ewess of 13 das, the M
equal to five (3% ) per centum of any sach pass due instaliment in order Lo cover the extra expense inc idert ta the b

delinquent payments.

12. That the Mortragor hereby acsizns to the Mortzazee, its SuCLENSOS and assizns. 2]l the rerts. issues. and profits aceruing from
the mortgaped premises. retnning the richt to collect the same 50 Torz as the delt hereby wcired 15 not in arrears of paymert, but
should any part of the prindipsl indebtedness, o interest, taxes, OF fire irsvrarve premiuns, be past due and unpaid, the Mortgagee
may without rotice or further proceedings take et the mortzized prenvises, if thev shall be cevupied by a tenant or tenarts, ard
collevt said rents and pocfits and apph the same to the indebtedness herchy cocrred. without liakelty to account

for anything more

than the reats end profits actually eetlected, less the cost of collectivn. amd any tenart is authorizexd vpon request by \origagez, to
make afl rental payinents direct ta the Mortgacee. withont Tability to the Mertzacor vt motified ta the condran by the Mostgazee;
2nd should said premises at the time of such default be occupied by the Mostmcer the Mortgacee may apply to the Judge of the
County Court or to any Julec of the Court of Commen Fleas who shall be readent of presiding e the connts afocesaid for the appoint-
ment of a receiver with authority ta tzke possession cf said premises and onllect «uch tonts and profits, spplyna caid rents, alter pay-
inr the cost of collection, to the mortgage d-bt without Labidity 13 acecunt for anyttung more than e rents and profits actually
collected.

ray require the Mortgager to pay to the Mortcacer, e the first day f each month untd the
note secured herehy is fully paid, the followizg sums in addition to the paymerts of principd] and interest proviled in said note: 2 s
eqal ta the pramivms that will neat hecore cue and payable on pelioies of morteace sustanty iurance tif apphoable). fice and other
hazand insurance coverine the mortzaged proparty. plus taves ame] assessmnts neat due on the med@ened premises {aN as estimated by
the Morteacce) boss all sums already paid therchor divided by the nomlar of mematlis to ¢lapse before one menth prior to the date when
sich premiums. taves ane] assessmerts will Le due aned pavalle, such sims to be hebl By Mortager to pad said preminms, taves and
?f“\ial assessments. Should these pavments exceed the amount of paymerts actnally muode in the Morteadee far Laves, assessments. of
irsurance premiums, the B10ess May he credited by the Martaagee on anhrequéent paymonts to be made by the Morteacorn: if, however,
waid cums shall be insuHicieit to make said puments when the same shail hecoms due and parable, the Merteacer shall pay to the
Morte e any amousts necessany 1o make up the deficier.cv. The Mortaaror further agrecs e a1 the eed of ten years from the date
hereof, Montgacoe may, at its cption. apply for renewat of mortzace guaranty or <im:lar insnrance Cif applicalile} covering the balarce
then resnainine due on the mortgage debt. and the Martzazor mav. at its oplion, payv the wr.ole premipvm required for the remaining
vears of the term. or the Martzadce may pay sich premium aml add the sunc to the moriziie debt. in which event the Mortgasor sha
repay to Morizagee such premium payment, with intercst. at the rale spevificd in seid promissory note, in equal monthly jnstallments

aver the remaining payment period.

13. That the Morteagee. at its option,
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